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OATH OR AFFIRMATION

MARK SAUNDERS
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules
pertaining to the firm of

ACHELOUS PARTNERS LLC
as

of DECEMBER 31 .2009 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account
classified solely as that of customer except as follows

of

k--iQ

_______________

Nota Public

This report contains check all applicable boxes
Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition CASH FLOWS
Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

gf Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the S1PC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit
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ACHELOUS PARTNERS LLC

FINANCIAL STATEMENTS

AND

INDEPENDENT AUDITORS REPORT

FORM X-17A-5

DECEMBER 31 2009

ARNOLD GREENE
CERTJED PUBLIC ACCOUNTANT



ARNOLD G-REENE
CERTWIED PUBLIC ACCOUNTANT

866 IYNiTED NATIONs PLAZA

NEW YORK N.Y 10017

212 751-6910

FAX 516 742-5813

INDEPENDENT AUDITORS REPORT

To the Members of

Achelous Partners LLC

have audited the accompanying statement of financial condition of Achelous Partners LLC the

company as of December 31 2009 and the related statements of operations changes in members

capital and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys

management My responsibility is to express an opinion on these financial statements based on my audit

conducted the audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit included consideration of

internal control over financial reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys

internal control over financial reporting Accordingly express no such opinion An audit includes

examining on test basis evidence supporting the amounts and disclosures in the financial statements

assessing the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statements presentation believe that my audit provides reasonable

basis for my opinion

In my opinion the financial statements referred to above present fairly in all material respects the financial

position of Achelous Partners LLC as of December 31 2009 and the results of its operations and cash

flows for the year then ended in conformity with generally accepted accounting principles generally

accepted in the United States of America

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The supplementary information list in the table of contents is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary information

required by Rule 17a-5 under the audit of the basic financial statements and inmy opinion is fairly stated

in all material respects in relation to the basic financial statements taken as whole

February 20 2010



ACHELOUS PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

ASSETS

Assets

Cash and cash equivalents 334868

Receivables from brokers and dealers

Other 2116

Securities owned at market 16386 18502

Accounts receivable 217999

Prepaid expenses 1875

Total assets 573244

LIABILITIES AND MEMBERS CAPITAL

Lliabilities

Accrued expenses 38356

Total liabilities 38356

Members capital
534888

Total liabilities and members capital 573.244

See notes to financial statements

ARNOLD GREENE
CNETIFINI PuBJC ACCOUNTANT



ACHELOUS PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2009

Organization and significant accounting policies

Achelous Partners LLC Formerly GMCGLLC is registered under the Securities Exchange Act of 1934 as
broker and dealer in securities The Company provides advisory services to businesses with an emphasis on

corporate finance and development consultation merger and acquisition advice public market assistance

strategic partnering and transaction execution capability assistance

Cash equivalents are defined as amounts which are readily convertible into cash and highly liquid money market

funds The Company maintains cash in bank deposit accounts which at times exceed federally insured limits

The Company has not experienced any losses in such accounts and does not believe it is exposed to any

significant credit risk on cash

Securities owned that are traded on national exchange are valued at quoted market values as of December 31

2009 Securities trades are recognized on the trade-date Dividends are recognized on the ex-dividend date

These financial statements have been prepared in conformity with accounting principles generally accepted in the

United States of America which require the use of estimates by management

Consulting fee revenue is recognized upon the closing of the various deals which the Company is retained to

facilitate Foreign currency transaction gains and losses are included in consulting fee revenue

No provision for federal or state income taxes has been made since as limited
liability company the Company

is not subject to these taxes The Companys income or loss is reportable by its Members on their individual tax

returns provision has been made for local income taxes

In September 2006 the Financial Accounting Standards Board FASB issued Statement of Financial Accounting

Standards No 157 Fair Value Measurements SFAS No.157 SFAS No 157 defines fair value establishes

framework for measuring fair value and expands disclosures about fair value measurement not an entity-specific

measurement and sets out fair value hierarchy with the highest priority being quoted prices in active markets

Under SEAS No.157 fair value measurements are disclosed by level within that hierarchy This Statement is

effective for fiscal years beginning after November 15 2007 The adoption of SFAS No 157 is not expected to

have material impact on the Companys financial position results of operations or cash flows

The following supplementary information is submitted

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule SEC
rule 5c3- which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defmed shall not exceed 15 to At December 31

2009 the Companys net capital amounted to $309698 which was $304698 in excess of its required

net capital of $5000 The Companys net capital ratio was .12 to at December 31 2009

ARNOLD GREENE
CERTIFIED PUBLIC ACCOUNTANT



ACHELOUS PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS CONTINUED

Exemption from Rule 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuant to the exemptive provision under sub

paragraph k2i and therefore is not required to maintain Special Reserve Bank Account for the

Exclusive Benefit of Customers

Income Taxes

In June 2006 the FASB issued FASB Interpretation No 48 FIN 48 Accounting for Uncertainty in Income

Taxes an interpretation of FASB Statement 109 FIN 48 clarifies the accounting for uncertainty in income

taxes recognized in an enterprises financial statements in accordance the FASB Statement No 109

Accounting for Income Taxes FIN 48 prescribes comprehensive model for recognizing measuring and

disclosing in the financial statements tax positions taken or expected to be taken on tax return If there

are changes in net assets as result of application of FIN 48 these will be accounted for as an adjustment

to the opening balance of retained earnings Additional disclosures about the amounts of such liabilities will

be required also

ARNOLD GREENE
CEHTIJED PJBLIC ACCOUNTANT


